








e Vernizes Ltda. and forming a joint 
venture with Tekno SA. Akzo opened a 
new powder coating plant in Mexico and 
formed the previously mentioned joint 
venture in China. PPG expanded its JV 
with Asian paints to a 50/50 arrange­
ment, but also purchased Danish wood 
stains company Dryup and expects to 
open 50-60 new stores by the end of 
2011. The Sherwin-Williams Company 
acquired U.K.-based Leighs Paints, a 
fire protection coatings company. Many 
leading paint companies also made in­
vestments in R&D and testing facilities 
around the world, according to Nerlfi. 

The global paint and coatings in­
dustry is fairly consolidated, so there 
are not a lot of opportunities for major 
acquisitions. But, according to Brown, 
there are smaller opportunities, with 
many regional firms still operating and 
smaller companies located in emerging 
markets. Most analysts expect there will 
be more acquisitions in 2012, both on 
the raw material side and in paints and 

coatings. Even though valuations have 
risen and are likely to remain higher 
than they were a couple of years ago, 
money is very cheap right now-even 
cheaper than a year ago-and that can 
make a big difference, he believes. 

As for growth in the paint and coat­
ings market in 2012, no one has high 
expectations. Annual rates of 1 to 1,5% 
are expected, with the higher end oc­
curring in the short term as recovery 
efforts get underway in the many areas 
hit by recent natural disasters, accord­
ing to Nerlfi. ''.I am not very bullish on 
2012," Brown adds. "And I am also 
concerned about the slowing growth in 
China. If North America and Europe slip 
back into recession, I am not sure that 
demand in China can really be counted 
on to pull them out." 

On the bright side, the present slow­
down in paint and coatings demand 
in the U.S. has not hit all sectors. The 
capital equipment, durable items, and 
automobile markets continue to grow 

at the same pace as earlier in the year. 
The capital equipment and durable 
items sectors (marine, aerospace, etc.) 
do experience very long order cycles, 
which could explain their continued 
growth at this point, and it is possible 
that there simply is a lag time before 
the slowdown will hit them too. 

The anomaly, according to Brown, 
is automobiles, which normally would 
slow down along with non-durable con­
sumer goods. One explanation points 
to the fact that for the past three years 
only two-thirds of the number of cars 
have been sold annually in the U.S. 
as were sold before the global reces­
sion. Consumers, therefore, have 
been postponing the purchase of new 
vehicles to the point where a usually 
discretionary purchase has become 
a necessity. However, Brown believes 
that if continued softening in demand 
occurs throughout other sectors of the 
economy, it will eventually reach the 
automotive market as well. CD 
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RAW MATERIALS SUPPLIERS 

A 
Aakash Chemicals 
Voice: (630) 469-3838 
E-Mail: info@aakashchemicals.com 
www.aakashchemicals.com 

Anti-Blocking Agents, Blue Pigments, 
Dyes, Green Pigments, Iron Oxide Pig­
ments, Misc. Other Additives, Misc. Type 
Resins, Printing Ink Dispersants & Ve­
hicles, Red Pigments, Waxes, Yellow and 
Orange Pigments 

Aceto Corporation 
Voice: (516) 627-6000 
E-Mail: rgoodman@aceto.com 
www.aceto.com 
Roy Goodman, Group VP 

Adhesion Promoters, Anti-Rust Agents, 
Anti-Skinning Agents, Blue Pigments, 
Coalescing Agents, Corrosion Inhibi­
tors, Epoxy Resins, Esters, Green Pig­
ments, Ketones, Metallic Flakes and 
Powdered Pigments, Monomers, Optical 
Brightners, Other Pigments, Photocuring 
Materials/Photoinitiators, Pigment Disper­
sions (Aqueous), Powder Coating Additives, 
Preservatives, Reactive Di/uents, Red Pig­
ments, Static Preventive, Ultraviolet Curing 
Resins, UV Absorbers, Water Treatment 
Chemicals, Yellow and Orange Pigments 

Advanced Specialty Gas Equipment 
Voice: (732) 271-9300 
E-Mail: asgecs@airliquide.com 
www.asge-online.com 
Jacqueline Slatky, David Mccoach 

Desiccants, Misc. Other Chemical Spe­
cialties 

AGC Chemicals Americas, 
Lumiflon Div. 
Voice: (805) 583-5917 
AGCChemicalsLumiflon@us.age.com 
www.agcchem.com 
Winn Darden, Business Mgr.; Bob 
Parker, Technical Service Chemist 

High-Solid Resins, Misc. Other Additives, 
Misc. Other Chemical Specialties, Misc. 
Type Resins, Powder Coating Additives 

Air Liquide America Specialty Gases 
Voice: (800) 217-2688 
E-Mail: solutions.center@airliquide.com 
www.alspecialtygases.com 

Absorbents, Desiccants, Misc. Other 
Chemical Specialties 

AIRJ• 
PRODUCTS%:: 

Air Products & Chemicals, Inc. 
Toll Free: (800) 345-3148 
Voice: (610) 481-6799 
E-Mail: cheminfo@apci.com
www.airproducts.com 

Anti-Foaming Agents, Catalysts, Dis­
persing Agents & Surfactants, Epoxy 
Resins, Hybrid Resins, Ink Additives, 
Misc. Other Additives, Misc. Other 
Chemical Specialties, Powder Coating 
Additives, Printing Ink Dispersants & 
Vehicles, Wetting Agents 

AkzoNobel Cellulosic Specialties 
Voice: (845) 276-8230 
Jim Reid, General Mgr.; Charles 
Ackerman, Marketing Mgr., Paint & 
Building Applications 

Anti-Sagging Agents, Anti-Settling Agents, 
Flow Control Agents, Misc. Other Ad­
ditives, Misc. Other Chemical Special­
ties, Misc. Viscosity, Suspension and 
Flow Control Agents, Rheology Modifiers, 
Thickening Agents 

ALAR Engineering Corp. 
ALAR Wastewater Treatment Equipment 
Voice: (708) 479-6100 
E-Mail: info@alarcorp.com 
www.alarcorp.com 

Flocculants, Water Treatment Chemicals, 
Slurry 

� ALBERDINGK BOLEY 
Alberdingk Boley, Inc. 
Voice: (336) 454-5000 
E-Mail: info@alberdingkusa.com 
www.alberdingkUSA.com 
Yasmin Sayed-Sweet, VP Sales & 
Marketing 

Acrylic Resins, Acrylic-Styrene Emulsions, 
Polyurethane Dispersions, Ultraviolet Cur­
ing Resins 

Alnor Oil Co., Inc. 
Voice: (516) 561-6146 
www.alnoroil.com 
Marjorie Klayman, President; Gordon 
Kaplan, VP; Ray Linke, Sales-Edible & 

Industrial Oils; Maria Homburg, Sales­
Drying Oils 

Castor Oil (Dehydrated), Coconut Oil, Fatty 
Acids, Linseed, Plasticizers, Soybean, Sun­
flower, Tung Oil 

American Casein Co., Protein 
Polymer Group 
Voice: (609) 387-3130 
E-Mail: sales@109elbow.com 
www.americancasein.com 
Robert E. Ball, Product Mgr., x236 

Adhesion Promoters, Amino Resins, Anti­
Blocking Agents, Cross/inking Resins, 
Dispersing Agents & Surfactants, Flow 
Control Agents, Freeze Thaw Stabilizers, 
Ink Additives, Misc. Other Chemical Spe­
cialties, Misc. Type Resins, Misc. Viscos­
ity, Suspension and Flow Control Agents, 
Natural Resins, Plasticizers, Powder Coat­
ing Additives, Printing Ink Dispersants & 
Vehicles, Printing Ink Extenders & Thick­
eners, Rheology Modifiers, Stabilizers, 
Suspension Agents, Thickening Agents 

American Cherne! Corporation 
Voice: (847) 948-0800 
Kim Klatt, VP, International 

Anti-Microbial Agents, Red Pigments, 
Preservatives 

American Colors, Inc. 
Voice: (419) 621-4000 
Robert Bourne, VP, Sales; Matt Kosier, 
Technical Dir. 

Pigment Dispersions (Aqueous), Pigment 
Dispersions (Non-Aqueous) 

American Elements 
Voice: (31 O) 208-0551 
customerservice@americanelements.com 
www.americanelements.com 

Black/Brown/Gray Pigments, Blue Pig­
ments, Chlorinated Solvents, Corrosion­
Inhibiting Pigments, Extender Pigments, 
Green Pigments, Iron Oxide Pigments, 
Metallic Flakes and Powdered Pigments, 
Preservatives, Red Pigments, Surface 
Conditioners & Lubricants, Water Treat­
ment Chemicals, White Pigments, Yellow 
and Orange Pigments 

ANGUS Chemical Company 
Toll Free: (800) 447-4639 
Voice: (419) 621-4000 
E-mail: dowcig@dow.com 
www.angus.com 

Amine Neutralizers 

Apollo Colors Inc. 
Voice: (815) 741-2588 
E-Mail: lbykerk@apollocolors.com 
Larry D. Bykerk, VP, Sales & Marketing 

Blue Pigments, Green Pigments, Pigment 
Dispersions (Non-Aqueous), Red Pig­
ments, Yellow and Orange Pigments 

Arkema Coaling Resins 
Voice: (919) 469-6700 
www.arkemacoatingresins.com 

Acrylic Resins, Acrylic-Styrene Emul­
sions, Alkyd Resins, Anti-Sagging 
Agents, Anti-Settling Agents, Dispers­
ing Agents & Surfactants, Epoxy Res­
ins, High-Solid Resins, Ink Additives, 
Misc. Other Additives, Misc. Type Res­
ins, Misc. Viscosity, Suspension and 
Flow Control Agents, Oleoresinous 
Varnishes, Phenolic Resins, Polyester 
Resins, Rosin Esters, Silicone Po/yes­
_ters, Silicone Resins, Styrene Resins, 
Powder Coating Additives, Printing Ink 
Dispersants & Vehicles, Reactive Dilu­
ents, Thickening Agents, Urethane & 
Polyurethane Resins, Varnishes, Vinyl 
Resins, Waxes 

Ashland Inc., Ashland Aqualon 
Functional Ingredients 

(See Ashland Specialty Ingredients) 

ASHLAND 
Ashland Inc., 
Ashland Specialty Ingredients 
Toll Free: (800) 345-0447 
Voice: (859) 815-3333 
www.ashland.com 
R. Scott Dautel, Global Marketing Mgr. 

Amine Neutralizers, Anti-Foaming 
Agents, Anti-Microbial Agents, Corro­
sion Inhibitors, Dispersing Agents & 
Surfactants, Freeze Thaw Stabilizers, 
Misc. Viscosity, Suspension and Flow 
Control Agents, Preservatives, Rheol­
ogy Modifiers, Thickening Agents, UV 
Absorbers 
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